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Real GDP Real GDP Consumer prices

% over a year ago % over previous period, saar % over a year ago
2025 2026 2027 4Q25 1Q26 2Q26 3Q26 4Q26 1Q27 4Q25 2Q26 4Q26 2Q27

United States 21 21 20 05 16 30 15 18 23 27 39 38 4 22
Canada 19 04 15 410 041 1.0 14 14 17 22 28 22 14
Japan 11 0.6 0.7 07 18 02 10 0.8 0.8 27 14 31 37
Australia 20 20 18 35 14 16 15 19 15 36 49 46 34
China 50 47 40 1 52 6.7 33 351 37t 45 0.6 1.2 10 * 07
India 77 6.5 6.3 75 8.0 51 50 6.2 6.3 08 41 5.6 55
Korea 11 37 27 04 75 20 40 3.0 25 24 3.0 35 26
Taiwan 88 99 37 287 6.9 45 32 32 40 13 21 22 17
Euro area 15 0.3 12 07 09 03 10 13 13 21 31 31l 20
Germany 03 08 14 10 14 03 13 15 15 23 27 4 25 4 20
France 09 05 10 08 04 0.0 05 10 10 08 26 4 28 16
Italy 07 0.6 05 12 14 03 03 05 05 12 3.1 39 4 17
Spain 28 22 16 31 25 15 15 15 15 31 36 34 1 27 1
United Kingdom 14 12 10 06 25 10 05 1.0 1.2 34 28 4 33 4 304
ERARIR : JPMorgan - 55— 5238 - 2026/06/18 3
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Target Rate Probabilities for 9 +—8 2026 Fed Meeting

Current target rate is 350-375
100%

80%

60%

Probability

40% 37.2%

33.6%

20%

14.6% 12.9%
0% A
350-375 375-400 400-425 425-450 450-475
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20 16.2

Forecast Change in Supply 2026
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Top 10 Global Natural Gas Producers (Bcf/d) —
100 Uu.s.
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80 Russia
40
Iran
China
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mtpa
mtpa
i i 800 A M Total = Supply Loss U.S. ™ Qatar B RoW
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Million Tonnes Per Year (Mtpa)
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100
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0
2024 2026 2028 2030 2032
= Existing Capacity Plaquemines Phase 1 m Corpus Christi Stage 3
m Plaquemines Phase 2 m Golden Pass m Port Arthur Phase 1
m Rio Grande Phase 1 u CP2 Phase 1 1 Corpus Christi Midscale Trains 8-9
m CP2 Phase 2 m Louisiana LNG Phase 1 m Rio Grande Train 4
m Port Arthur Phase 2 m Rio Grande Train 5 m Commonwealth
m Delfin FLNG 1
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120%

Since 2013, demand for
natural gas has grown by ‘ov

100% A 49% - -

while infrastructure to deliver -
80% natural gas has increased by ”

60% and storage delivery -
capacity has grown by

A 2%

40%

By 2035, natural gas demand is

20% expected to , requiring

more infrastructure and storage’

0% —
2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033 2035
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Uniquely positioned to capture
historic growth opportunity

[r;@n Suite of take-or-pay pipeline

transmission projects
10%+ ,
o % Innovative high-return
ADJUSTED EBITDA power innovation projects
CAGR THROUGH
o©o
™M

2030

Delivering attractive
shareholder returns

Executing to deliver
industry leading shareholder value

HISTORICAL NEW
GROWTH TARGET GROWTH TARGET
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SpTaE BEFEAU_SF Bk 951 17.12 19.55 33.13 44 .32 12.73 95.70
—%%ﬂwﬁ SYSR=IYSE= g
STt BFER_2ETT 9.08 14.26 2145 38.73 38.83 12.24 99.10
¥ 2% fic & % EERE%
e mEHAREE 303
" 565 BMEARREEE 153
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mEx 7.1 @Lf_ e
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ISR 4.9

m =R 3.4 o -
B RS EIEE 45

\ mHAK23 e
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7 m =R 17 m EB{SEEREIT 3.3
mEE1S B BEUENEEFHELER 1.8

m&EE08 B EREERE 1.7

mEEFE 04 mRXARARASBEL3

m EEFIRS 0.2 B AEREEEEE 0.8

mIR$ 114 m ERGNREIT 0.1

B 114
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NEXTERA ENERGY INC Electric Utilities
CONSTELLATION ) - -
=R
ENERGY Electric Utilities = 3.79 0.44
NATIONAL GRID PLC Multi-Utilities o [ 3.21 4.63
ENGIE Multi-Utilities SR 3.14 6.02
WILLIAMS COs INC Ol & GasStorage & 3.05 3.33
Transporta
SOUTHERN CO/THE Electric Utilities =R 2.99 3.37
DUKE ENERGY CORP Electric Utilities = 2.74 3.60
UNION PACIFIC CORP Rail Transportation =B 2.62 2.35
ENTERGY CORP Electric Utilities = 2.54 2.64
CHENIERE ENERGY INC  O'l & Gas Storage & e 2.44 1.06
Transporta
BRIOE | 2101 - 852026/05/29 - BEADEARSLBEEESTHRDE  MIANERIREEENEL - 15
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1. 70%% : DUKE ENERGY ~ ENTERGY CORP -

2. EAS ;o
| 2026%5H | t5E% | 2026%4A | LbE%
1 NEXTERA ENERGY INC 5.32 NEXTERA ENERGY INC 5.27
2 CONSTELLATION ENERGY 3.79 CONSTELLATION ENERGY 3.98
3 NATIONAL GRID PLC 3.21 ENGIE 3.24
4 ENGIE 3.14 WILLIAMS COS INC 3.15
5 WILLIAMS COS INC 3.05 SOUTHERN CO 3.04
6 SOUTHERN CO 2.99 CHENIERE ENERGY INC 2.88
7/ DUKE ENERGY CORP 2.74 NATIONAL GRID PLC 2.64
8 UNION PACIFIC CORP 2.62 UNION PACIFIC CORP 2.6
9 ENTERGY CORP 2.54 SEMPRA 2.46
10  CHENIERE ENERGY INC 244 KINDER MORGAN INC 2.41
BERAR  8—1E - #22026/05/29 EAPEAETHREETIERE @ MEANREZREEENEN - 16
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